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SULERURP�

��� (7 PRUD GD ]DGRYRTL VOHGH`H VWDQGDUGH L SUHSRUXNH�

• -86 ,(& ����� (QHUJHWVNL WUDQVIRUPDWRUL� 2S^WH�

• -86 ,(& ����� (QHUJHWVNL WUDQVIRUPDWRUL� 3RUDVW WHPSHUDWXUH�

• -86 1�+������ (QHUJHWVNL WUDQVIRUPDWRUL� 7URID]QL XTQL
WUDQVIRUPDWRUL QD]QDaHQLK VQDJD ����� GR ����� N9$�

• -86 1�+������ (QHUJHWVNL WUDQVIRUPDWRUL� 6WXSZHYL L]RODFLMH L
GLHOHNWULaQD LVSLWLYDZD�

• -86 1�+����� �,(& ������ (QHUJHWVNL WUDQVIRUPDWRUL�
,]GUCTLYRVW SUL NUDWNRP VSRMX�

• -86 1 +����� �,(& ����� 2SWHUH`LYDZH XTQLK WUDQVIRUPDWRUD�

• -86 1�+������ (QHUJHWVNL WUDQVIRUPDWRUL� 2]QDaDYDZH VWH]DTNL
L L]YRGD�

• -86 1�+������ 5HJXODFLRQH SUHNORSNH ]D HQHUJHWVNH
WUDQVIRUPDWRUH�

• -86 1�+����� �,(& ����� 2GUH_LYDZH QLYRD EXNH WUDQVIRUPDWRUD L
SULJX^QLFD�

• 7HKQLaND SUHSRUXND EU��� (36�D 'LUHNFLMH ]D GLVWULEXFLMX
HOHNWULaQH HQHUJLMH 6UELMH�



(/(.752',675,%8&,-$ 65%,-(

� 7HQGHU (7�D ����; N9 QRYHPEDU �����

� 261291, 86/29, 8 .2-,0$ 5$', (1(5*(76.,
75$16)250$725

��� 'LVWULEXWLYQH PUHCH ��� N9� �� N9� �� N9 L �� N9 VX UDGLMDOQR

QDSDMDQH� 7UDQVIRUPDWRUVNH VWDQLFH ����; N9 L ����� N9 LPDMX PRJX`�
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�VQDJD� NUDWNLK VSRMHYD�

• PUHCD �� N9� ���� N$ ���� 09$��

• PUHCD �� N9� ���� N$ ���� 09$��

• PUHCD �� N9� �� N$ ���� 09$��

• PUHCD ��� N9� ���� N$ ����� 09$��
8 PUHCL �� N9� �� N9 L �� N9 QHPD L]YRUD HOHNWULaQH VQDJH NRML
]QDaDMQLMH PRJX GD XWLaX QD WLSL]LUDQH YUHGQRVWL VQDJD NUDWNLK
VSRMHYD�

��� (7 `H UDGLWL X QRUPDOQLP XVORYLPD �-86 ,(& ���� L -86 ,(& ������

• QDGPRUVND YLVLQD� GR ����P�

• QDMYL^D WHPSHUDWXUD YD]GXKD� � ��R&�

• QDMQLCD WHPSHUDWXUD YD]GXKD� � ��R&�
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QLYR QDPRWDMD ��� N9 L RSUHPH X QHXWUDOQRM WDaNL QDPRWDMD ��� N9�
D� , YDULMDQWD� SULNTXaFL QDPRWDMD ��� N9 L]YRGH VH ]D VQLCHQL

VWHSHQ L]RODFLMH �/, ��� $& ���� SUHPD WDEHOL ������ RSUHPD X QHX�

WUDOQRM WDaNL QDPRWDMD ��� N9 LPD QLCL L]RODFLRQL QLYR X RGQRVX QD

SULNTXaNH� UHJXODFLRQD SUHNORSND� /, ��� $& ��� L]RODWRU QHX�

WUDOQH WDaNH /, ��� $& �� �WDEHOD �������
E� ,, YDULMDQWD� SULNTXaFL QDPRWDMD ��� N9 L]YRGH VH ]D SXQ VWHSHQ

L]RODFLMH �/, ��� $& ���� SUHPD WDEHOL ������ RSUHPD X QHXWUDOQRM

WDaNL QDPRWDMD ��� N9 LPD QLCL L]RODFLRQL QLYR X RGQRVX QD

SULNTXaNH� UHJXODFLRQD SUHNORSND� /, ��� $& ��� L]RODWRU QHX�

WUDOQH WDaNH /, ��� $& �� �WDEHOD �������
Y� ,,, YDULMDQWD� VYH ]D SXQL VWHSHQ L]RODFLMH� /, ��� $& ����

����� 1DPRWDML QDSRQD ���� N9� �� N9 L ����� N9 VX VD UDYQRPHUQRP L]ROD�
FLMRP L ]D SXQ VWHSHQ L]RODFLMH SUHPD WDEHOL ������
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/, � QD]QDaHQL SRGQRVLYL DWPRVIHUVNL XGDUQL QDSRQ
$& � QD]QDaHQL SRGQRVLYL QDL]PHQLaQL QDSRQ �� +]

����� 8 WDEHOL ����� GDWL VX VWHSHQL L]RODFLMH RSUHPH X QHXWUDOQRM WDaNL

QDPRWDMD ��� N9 �UHJXODFLRQD SUHNORSND L L]RODWRU QHXWUDOQH

WDaNH��

7DEHOD ������ 6WHSHQ L]RODFLMH RSUHPH X QHXWUDOQRM WDaNL QDP���� N9

2SUHPD X QHXWUDOQRM
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QHXWUDOQH WDaNH

QDPRWDMD ��� N9
��� /, ��� $& ���
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 � SUHSRUXaHQL VQLCHQL VWHSHQ L]RODFLMH

��� 6SUHJD (7�D �WDEHOD �����

• ]D GYRQDPRWDMQH (7�H �������� N9 L ������ N9 VSUHJD MH <1G��

• ]D WURQDPRWDMQH (7�H �������������� N9 L ����������� N9 VSUHJD MH

<1\Q�G��
1DPRWDML VSUHJQXWL X ]YH]GX LPDMX L]YHGHQH QHXWUDOQH WDaNH SUHNR
SURYRGQLK L]RODWRUD QD SRNORSFX (7�D�

��� 1DSRQ NUDWNRJ VSRMD�

D� 3ULPDU � VHNXQGDU� X
N��

 �������������� �
E� 3ULPDU � WHUFLMHU� X

N��
 �������������� �

Y� 6HNXQGDU � WHUFLMHU� X
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7DEHOD ���� 7LSVNH VSUHJH L YUHGQRVWL QDSRQD NUDWNLK VSRMHYD

1D]QDaHQL
RGQRV

1DSRQ NUDWNRJ VSRMD [ uk12 % ]
]D VQDJX SULPDUQRJ QDPRWDMD

WUDQVIRUPDFLMH 6SUHJD �� 09$ ���� 09$ �� 09$

�������� N9 <1G� ��* ��* ��*

������ N9 <1G� �� �� ��

����������� N9 <1\Q�G� �� �� ��

�������������� N9 <1\Q�G� �� ��� ��** ��

1DSRPHQH�

* =DEUDZHQ SDUDOHODQ UDG GYD (7�D

** 'R]YRTHQ SDUDOHODQ UDG GYD (7�D SUHNR VHNXQGDUD VD VHULMVNRP

SULJX^QLFRP QD WHUFLMHUX �XQXWDU WUDQVIRUPDWRUVNRJ VXGD�
%H] ]YH]GLFD� 'R]YRTHQ SDUDOHODQ UDG GYD (7�D SUHNR VHNXQGDUD

��� 5HJXODFLMD QDSRQD �-86 ,(& �����
����� 5HJXODFLMD QDSRQD YU^L VH SRG RSWHUH`HZHP SRPR`X UHJXODFLRQH

SUHNORSNH NRMD MH VPH^WHQD X QHXWUDOQRM WDaNL QDPRWDMD ��� N9�
5HJXODFLMD QDSRQD MH VD SURPHQTLYLP IOXNVRP �53)��

����� 0DJQHWQR NROR (7�D WUHED GD EXGH GLPHQ]LRQLVDQR VD �UH]HUYRP
IOXNVD� RG QDMPDZH�

• � � ]D (7 VD QDSRQRP NUDWNRJ VSRMD X
N��

 ����

• ��� � ]D (7 VD QDSRQRP NUDWNRJ VSRMD X
N��

 ����

• �� ]D (7 VD QDSRQRP NUDWNRJ VSRMD X
N��

 ����
9UHGQRVW JDUDQWRYDQH �UH]HUYH IOXNVD� WUHED GD VH XSL^H QD QDW�

SLVQX SORaLFX�
����� 2SVHJ L]YRGD ]D UHJXODFLMX QDSRQD MH �-86 1� +������ ± �� [ �����

��� +OD_HZH (7�D

+OD_HZH (7�D MH NRPELQRYDQR �21$1 � 21$)�� GR ��� QD]QDaHQH VQDJH
SULURGQLP VWUXMDZHP XTD L YD]GXKD� L]QDG ��� QD]QDaHQH VQDJH
SULURGQLP VWUXMDZHP XTD L SULQXGQLP VWUXMDZHP YD]GXKD SRPR`X
YHQWLODWRUD�

��� 2SWHUH`LYDZH (7�D
(7 WUHED GD EXGH NRQVWUXLVDQ WDNR GD� X ]DYLVQRVWL RG QDaLQD
WHUH`HZD L WHPSHUDWXUH YD]GXKD� SRGQRVL RSWHUH`HZD X VNODGX VD

VWDQGDUGLPD -86 1�+������ ,(& ��� L -86 ,(& �����
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���� AYUVWR`D QD NUDWDN VSRM
������ (7 WUHED GD EXGH GLPHQ]LRQLVDQ L NRQVWUXLVDQ WDNR GD QDPRWDML

(7�D L]GUCH GLQDPLaND L WHUPLaND QDSUH]DZD SUL NUDWNRP VSRMX X

VNODGX VD VWDQGDUGLPD -86 1�+����� L ,(& �����
������ 3UL GLPHQ]LRQLVDZX QDPRWDMD (7�D QD GLQDPLaND L WHUPLaND

QDSUH]DZD WUHED X]HWL X RE]LU PDNVLPDOQH WURID]QH VLPHWULaQH
VQDJH NUDWNLK VSRMHYD aLMH VX YUHGQRVWL QDMPDZH ��� YH`H RG
YUHGQRVWL L] WDaNH ����

������ 9UHPH WUDMDZD NUDWNRJ VSRMD SRVOH WUDMQRJ SRJRQD L]QRVL � V�

���� *XELFL X (7�X
3URL]YR_Da (7�D GDMH SRGDWNH R JXELFLPD X SUD]QRP KRGX L JXELFLPD

]ERJ RSWHUH`HZD X RGQRVX QD WHPSHUDWXUX QDPRWDMD RG �� R&� L RGJR�
YDUDMX`H VWUXMH ]D JODYQL L]YRG L ]D NUDMZH L]YRGH� 8 JXELWNH VH
XNTXaXMH L SRWUR^ZD SRPR`QLK XUH_DMD �YHQWLODWRUL� JUHMDaL� PRWRU
UHJXODFLRQH SUHNORSNH LWG���
3UHGQRVW LPD (7 aLML XNXSQL JXELFL GDMX QDMHNRQRPLaQLMH UH^HZH X
UDaXQX NDSLWDOL]DFLMH�

���� 6WUXMD SUD]QRJ KRGD� PHUHQD QD VUHGZHP L]YRGX� L]QRVL�

• SUL QD]QDaHQRP QDSRQX� ,
�
� ��������� � ,

Q

• SUL ��� � QD]QDaHQRJ QDSRQD� ,
�
� �������� � ,

Q
�

���� %XND NRMX VWYDUD (7 SUL QD]QDaHQRP QDSRQX SULNTXaHQRP QD JODYQL
L]YRG X SUD]QRP KRGX� VD LVNTXaHQLP L XNTXaHQLP YHQWLODWRULPD�
QH VPH GD SUH_H QLYR ]YXaQH VQDJH aLMH VX YUHGQRVWL GDWH X WDEHOL

����� 0HUHZH QLYRD EXNH YU^L VH SUHPD VWDQGDUGLPD -86 1�+����� L
,(& ����

7DEHOD ����� 'R]YRTHQL QLYR ]YXaQH VQDJH

1D]QDaHQD VQDJD (7�D [MVA] �� ���� ��

'R]YRTHQL QLYR 21$1 G% �$� �� �� ��
]YXaQH VQDJH 21$) G% �$� �� �� ��
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� 261291( .216758.7,91( .$5$.7(5,67,.( (1(5*(76.2*
75$16)250$725$

��� 0DJQHWQR NROR WUHED GD EXGH L]JUD_HQR RG KODGQR YDTDQLK OLPRYD
YLVRNRJ PDJQHWQRJ SHUPHDELOLWHWD� QLVNRJ NRHILFLMHQWD KLVWHUH]LVD
L PDOLK VSHFLILaQLK JXELWDND� 7LS PDJQHWQRJ NROD� L]RODFLMD OLPRYD�
GLPHQ]LMH L VOLaQR� RVWDYTDMX VH QD L]ERU SURL]YR_DaX (7�D�

��� 1DPRWDML VX RG EDNUD YLVRNH aLVWR`H� 7LS L UDVSRUHG QDPRWDMD� L]R�
ODFLMD� GLPHQ]LMH L VOLaQR RVWDYTDMX VH QD L]ERU SURL]YR_DaX (7�D�

��� 7UDQVIRUPDWRUVNL VXG
����� 7UDQVIRUPDWRUVNL VXG WUHED GD EXGH UREXVQH NRQVWUXNFLMH� QD

WRaNRYLPD NRML GR]YRTDYDMX NUHWDZH X RED SUDYFD�
6SRM WUDQVIRUPDWRUVNRJ VXGD VD SRNORSFHP L]YRGL VH�
D� SRPR`X ]DYUWZHYD L ]DSWLYDaD�
E� ]DYDULYDZHP �WLS �]YRQR���

����� 5D]PDN WRaNRYD �RG XQXWUD^ZLK LYLFD WUDQVSRUWQLK ^LQD CHOH]�
QLaNRJ WLSD� WUHED GD L]QRVL�

• ���� PP X WUDQVYHU]DOQRP SUDYFX�

• ���� PP X ORQJLWXGLQDOQRP SUDYFX�
����� 7UDQVIRUPDWRUVNL VXG WUHED GD L]GUCL SXQ YDNXXP�

����� 1D WUDQVIRUPDWRUVNRP VXGX WUHED GD VH QDOD]H �-86 1�+�������

• aHWLUL NXNH ]D SRGL]DZH NRPSOHWQRJ (7�D�

• aHWLUL XSRUL^WD ]D SRGL]DZH (7�D SRPR`X KLGUDXOLaQH GL]DOLFH
NRG L]PHQH VPHUD WRaNRYD�

• aHWLUL X^LFH ]D YXaX (7�D�

• JRUZL ]DVXQ ]D QDOLYDZH XTD L SULNTXaDN XUH_DMD ]D VX^HZH
XTD�

• GRZL ]DVXQ ]D LVSX^WDZH XTD L SULNTXaDN XUH_DMD ]D VX^HZH
XTD� SRVWDYTHQ GLMDJRQDOQR X RGQRVX QD JRUZL ]DVXQ�

• POD]QLFH ]D X]LPDZH X]RUDND XTD VD WUL QLYRD �GRZL� VUHGZL L
JRUZL��

• VOHSD SULUXEQLFD QD JRUZHP GHOX VXGD ]D SULNTXaDN YDNXXP
SXPSH�

• GYD GLMDJRQDOQR SRVWDYTHQD SULNTXaND ]D X]HPTHZH�

��� 3RNORSDF (7�D WUHED GD MH L]UD_HQ WDNR GD RPRJR`DYD ODNR RWLFDZH
YRGH ND VSRTD^ZLP VWUDQLFDPD L GD JDV UD]YLMHQ X VXGX XVPHUDYD
SUHPD RWYRUX ]D JDVQL �%XKROF� UHOH�
8 SRNORSFX (7�D WUHED SUHGYLGHWL RGJRYDUDMX`L EURM [HSRYD ]D WHUPR�

PHWUH �-86 1�+������ ]D SUD`HZH WHPSHUDWXUH XTD L QDPRWDMD�

��� .RQ]HUYDWRUL XTD
����� %URM L UDVSRUHG NRQ]HUYDWRUD XTD �SRVPDWUDQR VD VWUDQH SULNTXaND

��� N9��
D� GYD NRQ]HUYDWRUD� MHGDQ SULSDGD L]RODFLRQRP XTX ]D QDPRWDMH L

QDOD]L VH ERaQR VD GHVQH VWUDQH� D GUXJL SULSDGD L]RODFLRQRP
XTX X UHJXODFLRQRM SUHNORSNL L QDOD]L VH ERaQR VD OHYH VWUDQH�

E� MHGDQ GYRNRPRUQL NRQ]HUYDWRU� VD GYH RGYRMHQH NRPRUH� L QDOD�
]L VH ERaQR VD OHYH VWUDQH�
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����� .RQ]HUYDWRU XTD� RGQRVQR VYDND NRPRUD GYRNRPRUQRJ NRQ]HUYD�
WRUD� VDGUCL�

• PDJQHWVNL SRND]LYDa QLYRD XTD VD NRQWDNWRP ]D VLJQDOL]DFLMX
PLQLPDOQRJ QLYRD XTD� REHOHCHQ VLPERORP ]D (7� RGQRVQR ]D
UHJXODFLRQX SUHNORSNX� SRVWDYTHQ WDNR GD VH RaLWDYDZH YU^L VD

VWUDQH ��� N9�

• SULNTXaDN JDVQRJ �%XKROF� UHOHD� RGQRVQR SULNTXaDN ]D^WLWQRJ
UHOHD UHJXODFLRQH SUHNORSNH�

• VX^LRQLN YD]GXKD VD VLOLNDJHORP �-86 1�+������ SULVWXSDaDQ VD
]HPTH� VD FHYRYRGRP GR NRQ]HUYDWRUD �NRPRUH��

• RWYRU ]D QDOLYDZH XTD� NDR L FHY VD YHQWLORP NRMRP VH XTH
QDOLYD VD ]HPTH�

• aHS ]D LVSX^WDZH XTD L SRVHEDQ aHS ]D LVSX^WDZH WDORJD�
.RQ]HUYDWRU �NRPRUD� XTD ]D QDPRWDMH VDGUCL L DXWRPDWVNX NODSQX
NRMD VSUHaDYD QDJOR RWLFDZH XTD L] NRQ]HUYDWRUD �NRPRUD�� VD
VLVWHPRP FHYL L VODYLQD NRMH RPRJX`DYDMX SUDYLODQ UDG NODSQH�

��� 8UH_DML ]D KOD_HZH
����� 8UH_DMH ]D KOD_HZH aLQH UDVKODGQH �UDGLMDWRUVNH� EDWHULMH L YHQWL�

ODWRUL�
����� 5DVKODGQH EDWHULMH VH PRQWLUDMX QD WUDQVIRUPDWRUVNL VXG L WUHED

GD EXGX RSUHPTHQH ]DNORSNDPD ]D SUHNLG SURWRND XTD� GD EL VH
RPRJX`LOD PRQWDCD L GHPRQWDCD EDWHULMD� %DWHULMH VX RSUHPTHQH
aHSRYLPD ]D LVSX^WDZH XTD� ]DYUWZLPD ]D LVSX^WDZH YD]GXKD L
X^LFDPD ]D SUHQR^HZH�

����� 9HQWLODWRUL VX ]D QDSRQ � [ ������� 9� D WUHED XVSH^QR GD UDGH L
SUL RGVWXSDZLPD QDSRQD RG ± �� �� 0RUD GD VH RQHPRJX`L SURGRU

YODJH X OHCDMHYH YHQWLODWRUD�
9HQWLODWRUL VH DXWRPDWVNL XNTXaXMX L LVNTXaXMX�

• SRPR`X WHUPLaNH VOLNH�
• SRPR`X NRQWDNWQRJ WHUPRPHWUD�
• SRPR`X PRQRID]QH SUHNRVWUXMQH ]D^WLWH �REH]EH_XMH NRULVQLN��
7HUPLaND VOLND L NRQWDNWQL WHUPRPHWDU VH LVSRUXaXMX VD (7�RP� GRN
MH SUHNRVWUXMQD ]D^WLWD GHR ]D^WLWH RG SUHRSWHUH`HZD (7�D�

8 WUDQVIRUPDWRUVNRM VWDQLFL ����; N9 VH SUHGYL_D L UXaQR XSUDY�
TDZH YHQWLODWRULPD�

��� *DVQL �%XKROF� UHOH �-86 1�+������
*DVQL �%XKROF� UHOH VH SRVWDYTD L]PH_X WUDQVIRUPDWRUVNRJ VXGD L
NRQ]HUYDWRUD�
8 VSRMQX FHY ]D SULNTXaDN JDVQRJ UHOHD SRVWDYTD VH ]DVXQ UDGL
]DPHQH UHOHD�
.RQVWUXNFLMD JDVQRJ UHOHD WUHED GD EXGH RWSRUQD QD ]HPTRWUHVH

�´UHHGµ NRQWDNWL�� VD GYD NRQWDNWD� ]D VLJQDOL]DFLMX L ]D LVNTXaHZH�

��� 3URYRGQL �XYRGQL� L]RODWRUL
����� 3URYRGQL L]RODWRUL PRUDMX GD EXGX PRQWLUDQL WDNR GD MH PRJX`D

ZLKRYD ]DPHQD EH] GHPRQWDCH LOL SRGL]DZD SRNORSFD (7�D�

����� 3URYRGQL L]RODWRUL ��� N9 �-86 1�)������ VX NDSDFLWLYQL� VD
L]YRGLPD ]D PHUHZH XJOD JXELWDND�

����� 3URYRGQL L]RODWRUL WUHED GD L]GUCH VYD WHUPLaND� GLQDPLaND L
HOHNWULaQD QDSUH]DZD NRMD VH MDYTDMX X SRJRQX (7�D�
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����� 3URYRGQL L]RODWRUL VX EH] ]D^WLWQLK LVNUL^WD�
����� 3URYRGQL L]RODWRUL WUHED GD LPDMX ]DYUWZH ]D LVSX^WDZH YD]GXKD

L XTD�
����� 5DVSRUHG L R]QDNH SURYRGQLK L]RODWRUD QD SRNORSFX (7�D L]YRGH VH

SUHPD -86 1�+������
3ULNTXaDN WHUFLMHUD WURQDPRWDMQRJ (7�D L]YRGL VH SUHNR � SUR�
YRGQD L]RODWRUD QD SRNORSFX WUDQVIRUPDWRUVNRJ VXGD� SUL aHPX VH

NUDWNR VSDMDMX SULNTXaFL �:���8� NRML SUHGVWDYTDMX LVWX WDaNX

WURXJOD VSUHJH <1\Q�G��

��� 5HJXODFLRQD SUHNORSND
����� 5HJXODFLRQD SUHNORSND MH VD �� SRORCDMD L XJUD_XMH VH X QHXWUDOQX

WDaNX QDPRWDMD ��� N9� 3RORCDM � RGJRYDUD QDMYH`HP XNTXaHQRP
HIHNWLYQRP EURMX QDYRMDND�
5HJXODFLRQD SUHNORSND VH LVSRUXaXMH NRPSOHWQR VD SULSDGDMX`RP
RSUHPRP L SULERURP NDR VDVWDYQL GHR (7�D�

����� 5HJXODFLRQD SUHNORSND WUHED GD UDGL VD DXWRPDWVNLP UHJXODWRURP
QDSRQD L GD LPD PRJX`QRVW UXaQRJ NRPDQGRYDZD �GDTLQVNL LOL QD
OLFX PHVWD��

����� 5HJXODFLRQD SUHNORSND MH WLSD -DQVHQ� 6DVWRML VH L] ELUDaD L]YRGD L
WHUHWQH SUHNORSNH� %LUDa VH QDOD]L X WUDQVIRUPDWRUVNRP VXGX� GRN
VH WHUHWQD SUHNORSND QDOD]L X SRVHEQRM NRPRUL VD XTHP NRMH MH
SRWSXQR UD]GYRMHQR RG XTD X WUDQVIRUPDWRUVNRP VXGX�

����� 5HJXODFLRQD SUHNORSND VH SRVWDYTD ERaQR VD OHYH VWUDQH SRVPD�

WUDQR VD VWUDQH SULNTXaND ��� N9� 3RNUH`H MH HOHNWURPRWRU ]D

QD]QDaHQL QDSRQ � [ ������� 9� �� +]� 1D]QDaHQL SRPR`QL QDSRQ ]D

NRPDQGX HOHNWURPRWRUD MH ��� 9� �� +]� GRN VH ]D VLJQDOL]DFLMX

SRORCDMD UHJXODFLRQH SUHNORSNH NRULVWL MHGQRVPHUQL QDSRQ��� 9 �
(OHNWURPRWRU L SRPR`QL XUH_DML WUHED XVSH^QR GD UDGH L SUL RGVWX�
SDZLPD QDSRQD RG ± ����

����� 5HJXODFLRQD SUHNORSND WUHED GD SRGQHVH LVWD VWUXMQD RSWHUH`HZD
NRMD SRGQRVL (7 SUL QRUPDOQRP UHCLPX RSWHUH`HZD L SUL YDQUHGQLP
XVORYLPD �SULQXGQL SRJRQ��

����� 5HJXODFLRQD SUHNORSND WUHED GD EXGH VQDEGHYHQD�

• SRND]LYDaLPD SRORCDMD �VWHSHQD L]YRGD�� QD ODNR SULVWXSDaQRP
PHVWX QD SRNORSFX UHJXODFLRQH SUHNORSNH� X NRPDQGQRP RUPDQX
UHJXODFLRQH SUHNORSNH L QD WDEOL �GLVSOHMX VWDQLaQRJ UDaXQDUD�
]D GDTLQVNX NRPDQGX�

• EURMDaHP EURMD SUHNORSD�

• UHOHRP ]D ]D^WLWX RG NYDURYD XQXWDU UHJXODFLRQH SUHNORSNH�

• JUHMDaHP ]D QD]QDaHQL QDSRQ ��� 9� �� +]�

• VUHGVWYRP ]D VSUHaDYDZH NRQGHQ]DFLMH YODJH�

• SULERURP ]D SRMHGLQDaDQ L SDUDOHODQ UDG (7�D�
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���� =D UDVWHUH`HZH QHQRUPDOQRJ SULWLVND X WUDQVIRUPDWRUVNRP
VXGX NRULVWL VH�
D� YHQWLO VLJXUQRVWL �RGX^QLN� VD RSUXJRP L SRND]LYDaHP SURUDGH�

SRVWDYTHQ QD SRNORSFX WUDQVIRUPDWRUVNRJ VXGD WDNR GD VH
L]EDaHQR XTH L JDVRYL XVPHUDYDMX L]YDQ (7�D�

E� PHPEUDQD QD NRQ]HUYDWRUX �NRPRUL� XTD ]D QDPRWDMH�

����,]RODFLRQR XTH
������ 8 QRYRP (7�X NRULVWL VH LVNTXaLYR QRYR PLQHUDOQR L]RODFLRQR

XTH� LVWRJ WLSD L LVWRJ SURL]YR_DaD�
3URL]YR_Da (7�D WUHED GD GD SRGDWNH R RVWDOLP XTLPD NRMD X WRNX
HNVSORDWDFLMH PRJX GD VH PH^DMX VD XTHP X (7�X�

������ 'LHOHNWULaQD SURERMQD aYUVWR`D L]RODFLRQRJ XTD WUHED GD L]QRVL

QDMPDZH ��� N9�FP� D KHPLMVND VWDELOQRVW �LQGXNFLRQL SHULRG�

QDMPDZH ��� aDVRYD�
������ .YDOLWHW L]RODFLRQRJ XTD SRWYU_XMH VH DWHVWRP NRML QH VPH GD

EXGH VWDULML RG � PHVHFL�

���� =DSWLYDZH (7�D WUHED GD EXGH L]YHGHQR PDWHULMDOLPD L QD QDaLQ
NRML JDUDQWXMH VLJXUQR ]DSWLYDZH QD VYLP VSRMHYLPD SUL WHPSHUDWXUL

XTD RG ��� R&�

���� .RPDQGQL RUPDQL
������ (7 LPD GYD NRPDQGQD RUPDQD NRML VOXCH ]D PRQWDCX RSUHPH ]D

]D^WLWX L DXWRPDWLNX X YH]L KOD_HZD (7�D �SRJODYTH ��� L UDGD
UHJXODFLRQH SUHNORSNH�
2UPDQL VH SRVWDYTDMX MHGDQ SRUHG GUXJRJ ERaQR VD OHYH VWUDQH SR�

VPDWUDQR VD VWUDQH SULNTXaND ��� N9�
������ 8 NRPDQGQH RUPDQH VH XYRGH QDSRMQL� VLJQDOQL� PHUQL L NRPDQGQL

NDEORYL� 2UPDQL VX QHSURPRaLYRJ L]YR_HZD VD QHSURPRaLYLP XYRG�
QLFLPD NRML VH XJUD_XMX X SRVHEQX GHPRQWDCQX SORaX VD GRZH
VWUDQH RUPDQD�

������ .OLPDWL]DFLMD NRPDQGQLK RUPDQD YU^L VH SRPR`X JUHMDaD ]D

QDSRQ ��� 9� �� +]� NRML VH DXWRPDWVNL XNTXaXMX SUL WHPSHUDWXUDPD
aLMH YUHGQRVWL RGUH_XMH SURL]YR_Da� NDR L SRPR`X VUHGVWDYD ]D
VSUHaDYDZH NRQGHQ]DFLMH YODJH�

������ 8 NRPDQGQLP RUPDQLPD� QD YUDWLPD VD XQXWUD^ZH VWUDQH� QDOD]H
VH ^HPH VD SODQRP L R]QDNDPD UHGQLK VWH]DTNL SRPR`QLK� PHUQLK�
]D^WLWQLK L NRPDQGQLK VWUXMQLK NUXJRYD�
>HPD MH XUD_HQD QD DOXPLQLMXPVNRM LOL SODVWLaQRM SORaLFL� QD NRMRM
VH QDOD]L L EURM ^HPH L GDWXP L]UDGH ^HPH�

������ 0HUQL� VLJQDOQL L NRPDQGQL NDEORYL NRML VH QDOD]H QD (7�X L
SRYH]XMX UD]QH XUH_DMH� LQVWUXPHQWH L UHOHH �WHUPRPHWDU� YHQWL�
ODWRUL� JDVQL UHOHL LWG�� PRUDMX GD EXGX MDVQR REHOHCHQL WDNR GD MH
PRJX`H ODNR SUD`HZH L SUHSR]QDYDZH QD ^HPDPD GHORYDZD�
.DEORYL PRUDMX GD EXGX ]D^WL`HQL RG PHKDQLaNLK R^WH`HZD
SURYODaHZHP NUR] JLETLYH PHWDOQH FHYL L VOLaQR�
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���� $QWLNRUR]LYQD ]D^WLWD
������ 6YL PHWDOQL GHORYL (7�D �WUDQVIRUPDWRUVNL VXG� SRNORSDF� NRQ�

]HUYDWRUL� UDVKODGQH EDWHULMH� WUHED GD VX NYDOLWHWQR ]D^WL`HQL
RG NRUR]LMH� 2YD ]D^WLWD WUHED GD LPD� SRUHG DQWLNRUR]LYQRJ

VYRMVWYD� YHOLNX RWSRUQRVW QD SURPHQX WHPSHUDWXUH �RG ���R& GR

����R&�� RWSRUQRVW QD KDEDZH� XGDU L DWPRVIHUVNH XWLFDMH �]D
VSRTD^ZH SRYU^LQH PHWDOQLK GHORYD�� NDR L RWSRUQRVW QD
KHPLMVNH XWLFDMH XTD� PDVWL� DONDOLMD� VROL L NLVHOLQD� =D^WLWD
MHGQRYUHPHQR WUHED GD RPRJX`L XVSH^QX UD]PHQX WRSORWH XTD L
YD]GXKD�

������ 6SRTD^ZD DQWLNRUR]LYQD ]D^WLWD RERMHQLK PHWDOQLK SRYU^LQD
VDGUCL QDMPDZH MHGDQ RVQRYQL SUHPD] L GYD SRNULYQD SUHPD]D�

8NXSQD GHETLQD ERMH PRUD GD EXGH QDMPDZH ��� µP�
=DGZL VORM SRNULYQRJ SUHPD]D MH VUHEUQDVWD ERMD 5$/ ����� DOL
PRCH GD VH GRJRYRUL L GUXJD QLMDQVD�

������ 8QXWUD^ZD ]D^WLWD RERMHQLK PHWDOQLK SRYU^LQD VDGUCL QDMPDZH
MHGDQ VORM RVQRYQH ERMH RWSRUQH QD WUDQVIRUPDWRUVNR XTH� GHETL�

QH QDMPDZH �� µP�

���� 7HUPLaND VOLND
������ 7HUPLaND VOLND WUHED GD RPRJX`L ^WR ERTH L HNRQRPLaQLMH

NRUL^`HZH VQDJH (7�D X VNODGX VD VWDQGDUGLPD -86�1�+����� L

,(& ���� 7R VH SRVWLCH PHUHZHP ��SUHVOLNDYDZHP�� WHPSHUDWXUH
QDMWRSOLMH WDaNH QDPRWDMD (7�D�

������ 7HUPLaND VOLND LPD WHUPRPRGHO �PHUQL SUHWYDUDa� NRML UDGL QD
SULQFLSX NRPELQRYDQRJ PHUHZD WHPSHUDWXUH QDMWRSOLMH WDaNH XTD
SRPR`X RWSRUQRJ WHUPRPHWUD L JUHMQRJ QDPRWDMD NUR] NRML SURWLaH

VWUXMD VUD]PHUQD VWUXML QDPRWDMD ��� N9 X VUHGZRM ID]L� NRMD VH
GRELMD L] VWUXMQRJ WUDQVIRUPDWRUD X WUDQVIRUPDWRUVNRP SRTX

��� N9� ID]D ��9� �73��E�� 2WSRUQL WHUPRPHWDU MH PHUQL XUH_DM NRML
VH VDVWRML RG PHUQRJ RWSRUQLND 3W ��� ',1 ����� L XJUD_XMH VH X [HS
WHUPRPHWUD �-86 1�+������ QD SRNORSFX (7�D� =D NRPSHQ]DFLMX
XWLFDMD RWSRUQRVWL SULNTXaQLK SURYRGQLND� L]PH_X RWSRUQRJ WHU�

PRPHWUD L WHUPLaNH VOLNH NRULVWL VH UHJXODFLRQL RWSRUQLN RG� Ω�
������ .RPSOHWQD WHUPLaND VOLND LVSRUXaXMH VH ]DMHGQR VD (7�RP�

3URL]YR_Da (7�D WUHED GD GD SRGDWNH R WHPSHUDWXUDPD GHORYDZD
SRMHGLQLK VWHSHQD WHUPLaNH VOLNH L R QDaLQX SULNTXaHZD� SRGH�
^DYDZD L NRUL^`HZD WHULaNH VOLNH�

������ =D WURQDPRWDMQL (7 VH NRULVWL MHGQD WHUPLaND VOLND�

���� 0HUHZH WHPSHUDWXUH QDMWRSOLMH WDaNH QDPRWDMD L XTD YU^L VH
SUHNR WHUPRPRGHOD �PHUQRJ SUHWYDUDaD� WHUPLaNH VOLNH� 0HUHZH VH
YU^L ORNDOQR X WUDQVIRUPDWRUVNRM VWDQLFL SRPR`X HOHNWULaQRJ SR�
ND]QRJ LQVWUXPHQWD VD SUHNORSQLNRP ]D L]ERU PHUHZD �WHPSHUDWXUD
QDPRWDMD� RGQRVQR XTD�� L GDTLQVNL X FHQWUX XSUDYTDZD �VWUXMQL

L]OD]� � P$ � �� P$ � �R& � ���R&��
'LUHNWQR PHUHZH WHPSHUDWXUH QDMWRSOLMH WDaNH XTD YU^L VH L
SRPR`X NRQWDNWQRJ WHUPRPHWUD NRML VH QDOD]L QD VDPRP (7�X�
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���� =HPTRVSRMQD ]D^WLWD NX`L^WD �NRWOD� (7�D VH QH NRULVWL �73��E��
SD QLMH SRWUHEQD L]RODFLMD WUDQVIRUPDWRUVNRJ VXGD X RGQRVX QD
WHPHT QLWL L]RODFLMD RVWDOLK PHWDOQLK GHORYD �NRPDQGQL RUPDQL�
YHQWLODWRUL� SRJRQVNR YUHWHQR UHJXODFLRQH SUHNORSNH LWG�� X
RGQRVX QD WUDQVIRUPDWRUVNL VXG�

���� 1DWSLVQD SORaLFD �-86 ,(& ����� WUHED GD VH QDOD]L QD VWUDQL (7�D
SUHPD SULNTXaNX ��� N9� 1D SORaLFL VH QDOD]L IDEULaNL EURM (7�D�
QD]QDaHQH YHOLaLQH L RVQRYQL SRGDFL R (7�X� HOHNWULaQH ^HPH (7�D�
WDEHOD X NRMRM VX ]D VYH L]YRGH GDWL SRGDFL R QDSRQX� VWUXML L VQD]L�
SRGDWDN R JDUDQWRYDQRM YUHGQRVWL �UH]HUYH IOXNVD� LWG�
2VLP JODYQH QDWSLVQH SORaLFH� (7 PRUD GD LPD SORaLFH VD QHRS�
KRGQLP SRGDFLPD L ]D SRPR`QX RSUHPX �SURYRGQL L]RODWRUL� UHJXOD�
FLRQD SUHNORSND LWG���
)DEULaNL EURM (7�D WUHED GD EXGH MDVQR XWLVQXW L QD WUDQVIRUPD�
WRUVNRP VXGX (7�D�

���� 0DVH L RVQRYQH GLPHQ]LMH (7�D
3URL]YR_Da (7�D GDMH VOHGH`H SRGDWNH R PDVDPD�

• XNXSQD PDVD (7�D VSUHPTHQRJ ]D SRJRQ�

• XNXSQD PDVD L]RODFLRQRJ XTD�

• PDVD GHOD NRML VH L]YODaL NRG RWYDUDZD�

• PDVD DNWLYQRJ GHOD�

• WUDQVSRUWQD PDVD�

���� 3URL]YR_Da (7�D WUHED QDMNDVQLMH QD ��� GDQD QDNRQ SRWSLVL�
YDZD XJRYRUD R LVSRUXFL GD GRVWDYL NRULVQLNX PHUQX VNLFX
NRPSOHWQRJ (7�D VD VYLP REDYH]QLP GLPHQ]LMDPD� NDR L PHUQH
VNLFH VYLK DSDUDWD L XUH_DMD NRML VH LVSRUXaXMX X] (7�
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��� ,VSLWLYDZH (7�D YU^L VH NDR NRPDGQR LVSLWLYDZH� LVSLWLYDZH
WLSD� VSHFLMDOQR �SRVHEQR� LVSLWLYDZH L SULMHPQR LVSLWLYDZH�

SUHPD VWDQGDUGX -86 ,(& �����

��� .RPDGQR LVSLWLYDZH MH LVSLWLYDZH NRMH VH YU^L QD VYDNRP SRMH�
GLQRP (7�X L REXKYDWD�

• PHUHZH RWSRUQRVWL QDPRWDMD QD VYLP L]YRGLPD�

• PHUHZH RGQRVD WUDQVIRUPDFLMH QD VYLP L]YRGLPD L NRQWUROD
SRODULWHWD�

• SURYHUDYDZH VSUHJH�

• PHUHZH QDSRQD NUDWNRJ VSRMD QD JODYQRP L]YRGX L QD NUDMZLP
L]YRGLPD�

• PHUHZH VWUXMH SUD]QRJ KRGD SUL ���� ���� L ���� QD]QDaHQRJ
QDSRQD�

• PHUHZH JXELWDND SUD]QRJ KRGD L JXELWDND ]ERJ RSWHUH`HZD�

• NRPDGQD GLHOHNWULaQD LVSLWLYDZD� L WR� VWUDQLP QDSRQRP LQGX�

VWULMVNH IUHNYHQFLMH L LQGXNRYDQLP QDSRQRP� SUHPD -86
1�+������

• LVSLWLYDZH UHJXODFLRQH SUHNORSNH�

��� ,VSLWLYDZH WLSD MH LVSLWLYDZH NRMH YU^L SURL]YR_Da QD MHGQRP (7�X�
NDR SUHGVWDYQLNX GUXJLK LVWLK LOL VOLaQLK (7�D�
8 LVSLWLYDZH WLSD VSDGD�

• LVSLWLYDZH SRUDVWD WHPSHUDWXUH SUHPD -86 ,(& �����

• GLHOHNWULaQD LVSLWLYDZD WLSD SUHPD ,(& �����

��� 6SHFLMDOQR �SRVHEQR� LVSLWLYDZH MH VWYDU SRVHEQRJ GRJRYRUD L]PH�
_X SURL]YR_DaD L NRULVQLND� L YU^L VH VDPR DNR VH SRVHEQR XJRYRUL�
8 RYD LVSLWLYDZD VSDGDMX� QD SULPHU�

• L]GUCTLYRVW QD NUDWDN VSRM�

• PHUHZH IDNWRUD XJOD JXELWDND �WJδ� L]PH_X QDPRWDMD L SUHPD
WUDQVIRUPDWRUVNRP VXGX� NDR L PHUHZH XJOD JXELWDND X SURYRG�

QLP L]RODWRULPD ��� N9�

• PHUHZH QXOWH LPSHGDQVH�

• PHUHZH QLYRD EXNH�

• PHUHZH KDUPRQLND VWUXMH SUD]QRJ KRGD�

• PHUHZH PH_XVREQH NDSDFLWLYQH VSUHJH QDPRWDMD L NDSDFLWLYQH
VSUHJH QDPRWDMD L WUDQVIRUPDWRUVNRJ VXGD LWG�

��� 3ULMHPQR LVSLWLYDZH MH VYDNR LVSLWLYDZH NRMH VH REDYTD X SUL�
VXVWYX NRULVQLND �NXSFD� L SR SUDYLOX REXKYDWD NRPDGQR LVSLWLYDZH
L LVSLWLYDZD L NRQWUROH SUH SX^WDZD (7�D X SRJRQ� WDaND ����

��� ,VSLWLYDZH WLSD L VSHFLMDOQR LVSLWLYDZH VH QH YU^H DNR SURL]YR_Da
(7�D SULORCL DWHVW R RYLP LVSLWLYDZLPD QD SUHGVWDYQLNX WRJ WLSD�
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��� .RPDGQR GLHOHNWULaQR LVSLWLYDZH L]RODFLMH LPD ]D FLT SURYH�
UDYDZH RWSRUQRVWL QDPRWDMD QD QDL]PHQLaQL QDSRQ LQGXVWULMVNH
IUHNYHQFLMH L VDVWRML VH RG LVSLWLYDZD VWUDQLP QDSRQRP �SURYHUD
L]RODFLMH SUHPD PDVL L SUHPD GUXJLP QDPRWDMLPD� L LVSLWLYDZD
LQGXNRYDQLP QDSRQRP �SURYHUD L]RODFLMH QDYRMDND GXC QDPRWDMD��

3RVWXSDN LVSLWLYDZD GDW MH X VWDQGDUGX -86 1�+������
9UHGQRVW LVSLWQRJ QDSRQD PRUD GD RGJRYDUD YUHGQRVWLPD GDWLP X
NRORQL � WDEHOH ������ 0H_XWLP� DNR MH (7 VD QHUDYQRPHUQRP L]R�

ODFLMRP QDPRWDMD ��� N9� LVSLWQL QDSRQ QDPRWDMD ��� N9 QH VPH GD

SUH_H �� N9�

��� ,VSLWLYDZH QHXWUDOQLK WDaDND QDPRWDMD (7�D XGDUQLP QDSRQRP VH QH
L]YRGL�
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��� 3URL]YR_Da (7�D GDMH GHWDTDQ RSLV GUXPVNRJ WUDQVSRUWD� NDR L

WUDQVSRUWD CHOH]QLFRP QRUPDOQRJ NRORVHND ���� PP� 7DNR_H GDMH L
VNLFH WUDQVSRUWQLK JDEDULWD SRMHGLQLK HOHPHQDWD ]D WUDQVSRUW L
SRGDWDN R QDMWHCHP GHOX NRML VH SRGLCH NRG WUDQVSRUWD�

��� 3URL]YR_Da (7�D WUHED QDMPDZH �� GDQD SUH RWSUHPH GD GRVWDYL NR�
ULVQLNX WHKQLaND XSXWVWYD ]D PRQWDCX� RGUCDYDZH L UHYL]LMX (7�D�

��� 6NODSDZH (7�D QD PHVWX XJUDGZH L VWDYTDZH X SUREQL UDG RED�
YH]QR VH REDYTD SRG QDG]RURP SURL]YR_DaD (7�D�

��� (7 WUHED GD EXGH L]YHGHQ L SULaYU^`HQ GD QH GR_H GR ORPD� RSDVQRJ
SRNUHWDZD LOL VSDGDZD SRMHGLQLK GHORYD SULOLNRP WUDQVSRUWD L
SULOLNRP ]HPTRWUHVD�
=DKWHYL X YH]L SURL]YRGZH L PRQWDCH (7�D V RE]LURP QD VHL]PLaND

GHMVWYD QDOD]H VH X WHKQLaNRM SUHSRUXFL EU��� (36�D� ´2VQRYQL XVORYL
]D QDEDYNX� LVSLWLYDZH L PRQWDCX HOHNWUR�RSUHPH L XUH_DMD HOHNWUR�

HQHUJHWVNLK SRVWURMHZD VD VWDQRYL^WD ]HPTRWUHVDµ�

��� 3R ]DYU^HQRM PRQWDCL (7�D� SUH VWDYTDZD X SUREQL SRJRQ� WUHED
GD VH L]YU^H VOHGH`D PHUHZD L SURYHUH�

• PHUHZH RGQRVD WUDQVIRUPDFLMH ]D VYH SRORCDMH UHJXODFLRQH SUH�
NORSNH QD]QDaHQH QD QDWSLVQRM SORaLFL�

• PHUHZH RWSRUQRVWL QDPRWDMD�

• PHUHZH RWSRUQRVWL L]RODFLMH QDPRWDMD�

• PHUHZH WJδ (7�D L L]RODWRUD�
• PHUHZH �NRQWUROD� GLHOHNWULaQH aYUVWR`H XTD�

• RGUH_LYDZH UDVWYRUHQRJ JDVD L VDGUCDMD YRGH X XTX�

• SURYHUD UDGD UHJXODFLRQH SUHNORSNH�

• SURYHUD UDGD %XKROF UHOHD L ]D^WLWQRJ UHOHD UHJXODFLRQH
SUHNORSNH�

• SURYHUD SRPR`QLK VWUXMQLK NUXJRYD�

• SURYHUD QLYRD XTD X NRQ]HUYDWRUX �NRPRUL� X VNODGX VD WHPSHUD�
WXURP YD]GXKD L SURYHUD ]D^WLWQRJ VLVWHPD XTD �FHY� PHPEUDQD�
DXWRPDWVND NODSQD��

• SURYHUD RWYRUHQRJ SRORCDMD YHQWLOD ]D ]DXVWDYTDZH XTD L]PH_X
NRQ]HUYDWRUD L WUDQVIRUPDWRUVNRJ VXGD�

• SURYHUD ]DSWLYDZD WUDQVIRUPDWRUVNRJ VXGD L UDVKODGQLK EDWH�
ULMD �QLMH GR]YRTHQR ELOR NDNYR FXUHZH XTD���

• SURYHUD UDGD WHUPLaNH VOLNH� NRQWDNWQRJ WHUPRPHWUD L WHUPRVWD�
WD L SULVXVWYD GRYRTQH NROLaLQH XTD X RGJRYDUDMX`LP [HSRYLPD�

• SURYHUD SRORCDMD VYLK VODYLQD� ]DVXQD L VOLaQR� UDGL QHVPHWDQRJ
SURWRND XTD L YD]GXKD�

• SURYHUD VWDZD GHKLGUDWRUD�

• SURYHUD ODND �ERMH� QD (7�X� QD SULERUX L XUH_DMLPD�

• SURYHUD X]HPTHZD WUDQVIRUPDWRUVNRJ VXGD�

• SURYHUD IXQNFLRQLVDZD RVWDOLK XUH_DMD (7�D�

• SURYHUD GD OL MH (7 SRYH]DQ QD CHTHQL QDSRQ X VNODGX VD QD]QD�
NDPD QD QDWSLVQRM SORaLFL�
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��� 2VWDOL WHKQLaNL L NRPHUFLMDOQL XVORYL� NDR� GXCLQD WUDMDZD
JDUDQWQRJ URND ]D (7� PDNVLPDOQL URN ]D VWDYTDZH (7�D SRG QDSRQ
SRVOH LVSRUXNH V RE]LURP QD JDUDQFLMX L VOLaQR� VWYDU VX SRVHEQRJ
GRJRYDUDZD L XJRYDUDZD L]PH_X LVSRUXaLRFD L NRULVQLND (7�D�

��� 3RQXGD ]D WUDQVSRUW RGQRVL VH QD WUDQVSRUW (7�D IUDQNR WHPHTL
QD PHVWX PRQWDCH�

� $7(67,

3URL]YR_Da (7�D GRVWDYTD GRND] NYDOLWHWD �DWHVW� VWUXaQL QDOD]
LOL XYHUHZH RYOD^`HQH XVWDQRYH� R LVSLWLYDZX NRPSOHWQRJ (7�D
]DMHGQR VD RSUHPRP L SRVHEQR ]D�

• L]RODFLRQR XTH X WUDQVIRUPDWRUVNRP VXGX L X UHJXODFLRQRM SUH�
NORSFL�

• SURYRGQH L]RODWRUH�

• NYDOLWHW OLPRYD ]D MH]JUR�

• NYDOLWHW EDNUD ]D QDPRWDMH�

• UHJXODFLRQX SUHNORSNX�

• YDNXXPVNH SUREH WUDQVIRUPDWRUVNRJ VXGD�

• NYDOLWHW DQWLNRUR]LYQH ]D^WLWH�

• WHUPLaNX VOLNX�

�� 5(=(591, '(/29,

=D VYDNL WLS (7�D WUHED GD EXGX REH]EH_HQL VOHGH`L UH]HUYQL
GHORYL�

• SURYRGQL L]RODWRU ��� N9� NRPSOHW�

• SRUFHODQ ]D L]RODWRUH ���� N9� �� N9 L ����� N9�

• JDUQLWXUD NRQWDNDWD ]D UHJXODFLRQX SUHNORSNX�

• YHQWLODWRU VD HOHNWURPRWRURP �QDMPDZH ���

• JDUQLWXUD VYLK ]DSWLYDaD�

• SRND]LYDaL QLYRD XTD X NRQ]HUYDWRULPD�

• VLOLNDJHO SRVXGH VD VDGUCLQRP�
3URL]YR_Da (7�D MH REDYH]DQ GD SRVHGXMH ]DOLKX UH]HUYQLK GHORYD
QDMPDZH �� JRGLQD SR SUHVWDQNX SURL]YRGZH RGUH_HQRJ WLSD (7�D�
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���� 5D]YRGQL RUPDQ NRPDQGH L VLJQDOL]DFLMH �52.6� VOXCL ]D
PRQWDCX UDVNORSQLK L ]D^WLWQLK XUH_DMD ]D XSUDYTDZH YHQWLOD�
WRULPD (7�D� NDR L ]D SRYH]LYDZH RSUHPH (7�D �JDVQL UHOHL�
NRQWDNWQL WHUPRPHWDU� SRND]LYDaL QLYRD XTD� RWSRUQL WHUPRPHWUL
LWG�� VD NRPDQGQR UHOHMQRP WDEORP LOL VWDQLaQLP UDaXQDURP�
52.6 VH SRVWDYTD VD OHYH VWUDQH (7�D SRVPDWUDQR VD VWUDQH
SULNTXaND ��� N9� SRUHG UD]YRGQRJ RUPDQD UHJXODFLRQH SUHNORSNH�

���� 52.6 VH L]UD_XMH RG aHOLaQRJ SRFLQNRYDQRJ OLPD LOL QHNRJ GUXJRJ
PDWHULMDOD RGJRYDUDMX`H PHKDQLaNH aYUVWR`H L DQWLNRUR]LYQH
]D^WLWH� 2UPDQ� ]DMHGQR VD XYRGQLFLPD ]D NDEORYH� WUHED GD MH
QHSURPRaLYRJ L]YR_HZD� VWHSHQ ]D^WLWH QDMPDZH ,3 ��� 8YRGQLFL
]D NDEORYH VH SRVWDYTDMX VD GRZH VWUDQH RUPDQD� D ZLKRY EURM L
YHOLaLQD WUHED GD RGJRYDUDMX EURMX L VSRTD^ZHP SUHaQLNX SUL�

NTXaQLK NDEORYD� ,]YR_HZH UD]YRGQH WDEOH X 52.6�X L UDVSRUHG
RSUHPH X ZRM WUHED GD RPRJX`L ODNR L SUHJOHGQR SULNTXaHZH
NDEORYD QD UHGQH VWH]DTNH�

���� .OLPDWL]DFLMD 52.6�D RVWYDUXMH VH RGUCDYDZHP VWDOQH QDGWHPSH�
UDWXUH X RGQRVX QD RNROLQX� 7R VH SRVWLCH WDNR ^WR MH X RUPDQX
VWDOQR XNTXaHQ MHGDQ JUHMDa� GRN VH GUXJL JUHMDa XNTXaXMH SRPR`X
WHUPRVWDWD NDGD VSRTQD WHPSHUDWXUD RSDGQH LVSRG ���R6�

���� 1D VO����� X 73��� GDWD MH WLSVND ^HPD YH]H 52.6�D (7�D ����; N9�
XVYRMHQD RG 7HKQLaNRJ VDYHWD (' 6UELMH� >HPD MH VDVWDYQL GHR RYRJ

WHQGHUD L REDYH]QD MH ]D SULPHQX NRG VYLK (7�D ����; N9 NRML VH
QDUXaXMX ]D SRWUHEH HOHNWURGLVWULEXWLYQLK SUHGX]H`D 6UELMH�

���� 2VQRYQL IXQNFLRQDOQL ]DKWHYL NRMH LVSXZDYD XVYRMHQD WLSVND
^HPD YH]D 52.6�D VX VOHGH`L�

�� 9HQWLODWRUL VH JUXSL^X SR GYD L SULNTXaXMX QD WURSROQH SUHNLGDaH
)PYN VD WHUPLaNR HOHNWURPDJQHWQLP RNLGDaLPD� DOL VYDNL YHQWL�
ODWRU VH SULNTXaXMH SRVHEQLP NDEORP QD UHGQH VWH]DTNH�
=D DXWRPDWVNR L GDTLQVNR XNTXaHZH VYLK YHQWLODWRUD VOXCL

JODYQL NRQWDNWRU YHQWLODWRUD .2JY�
�� 9HQWLODWRUL VH DXWRPDWVNL XNTXaXMX GHORYDZHP EDU MHGQH RG

VOHGH`LK ]D^WLWD�

• ,,�RJ VWHSHQD WHUPLaNH VOLNH ,θ> NDGD WHPSHUDWXUD QDPRWDMD (7�D
SUH_H ��R6� LOL

• NRQWDNWQRJ WHUPRPHWUD )�W NDGD WHPSHUDWXUD XTD SUH_H ��R6� LOL

• SUHNRVWUXMQH ]D^WLWH �,!�W�� NDGD VWUXMD (7�D SUH_H YUHGQRVW

QD]QDaHQH VWUXMH (7�D X WUDMDZX RG QDMPDZH �� V �REH]EH_XMH

NRULVQLN��
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�� 9HQWLODWRUL VH DXWRPDWVNL LVNTXaXMX NDGD LP VH SUHNLQH QDSDMDZH
SUHNR VOHGH`LK ]D^WLWD�

• ,�RJ VWHSHQD WHUPLaNH VOLNH ,θ> NDGD WHPSHUDWXUD QDPRWDMD (7�D
RSDGQH LVSRG ��R6� L

• NRQWDNWQRJ WHUPRPHWUD )�W NDGD WHPSHUDWXUD XTD RSDGQH LVSRG
��R6� L

• SUHNRVWUXMQH ]D^WLWH �, !� W��
�� 9HQWLODWRUL VH XNTXaXMX L LVNTXaXMX UXaQR�

• HOHNWULaQR� VD NRPDQGQR UHOHMQH WDEOH 18: LOL VWDQLaQRJ

UDaXQDUD� SRPR`X ELUDaD UDGD 6Y YHQWLODWRUD L SUHNLGDaD 6PY X
52.6�X�

• XNTXaHZHP JODYQRJ SUHNLGDaD )J QD NRPDQGQR UHOHMQRM WDEOL

18:� LOL SUHNR VWDQLaQRJ UDaXQDUD� LOL XNTXaHZHP SRMHGLQLK

JUXSD YHQWLODWRUD SRPR`X )PYN SUHNLGDaD X 52.6�X�
�� 3ULNTXaHZH PHUQRJ RWSRUQLND WHUPLaNH VOLNH 3�� QD WHUPLaNX

VOLNX ,θ> L]YRGL VH WURCLOQLP RNORSTHQLP NDEORP �SUHNR UHGQLK

VWH]DTNL X 52.6�X�� SUHVHND QDMPDZH �[��� PP�� 8 PHUQR NROR MH
VWDOQR SULNTXaHQ L UHJXODFLRQL RWSRUQLN aLMD VH RWSRUQRVW
SRGH^DYD WDNR GD VH ]DMHGQR VD SURYRGQLFLPD SULNTXaQRJ NDEOD

GRELMH XNXSQD RWSRUQRVW RG � Ω�
�� 6LJQDOL +NY L +QY VOXCH ]D EUCX ORNDFLMX X]URND QHVWDQND QDSRQD

QDSDMDZD YHQWLODWRUD� XVOHG NYDUD QD ZLPD LOL GHORYDZHP SUH�
NLGDaD� 6LJQDOL PRJX GD VH JUXSL^X X MHGLQVWYHQL VLJQDO�

�� 0DJQHWQL XTRND]L +�W L +�U LPDMX NRQWDNWH ]D VLJQDOL]DFLMX PLQL�
PDOQR GR]YRTHQRJ QLYRD XTD X WUDQVIRUPDWRUVNRP VXGX L X UHJXOD�
FLRQRM SUHNORSNL�

�� (OHPHQWL L YH]H NRML VX QD ^HPL SULND]DQL FUWLaDVWR XJUD_XMX VH L
L]YRGH QD SRVHEDQ ]DKWHY�
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VNLK XUH_DMD �YHQWLODWRUD��
$NR VH SUREQL SRJRQ RGYLMD EH] SULPHGEL L VPHWZL� VPDWUD VH GD
MH (7 GHILQLWLYQR SULPTHQ RG VWUDQH NRULVQLND�

�� &57(#,� '2.80(17$&,-$ , 7(+1,A.$ 8387679$

���� 3URL]YR_Da MH REDYH]DQ GD QDUXaLRFX GRVWDYL � SULPHUND SUL�
EOLCQLK PHUQLK VNLFD X URNX RG �� GDQD RG SRWSLVLYDZD XJRYRUD�
0HUQH VNLFH PRJX GD EXGX VD PHUQRP WROHUDQFLMRP RG ± ���� VHP

GLPHQ]LMD L]PH_X WRaNRYD NRMH PRUDMX GD EXGX REDYH]QH L GD
RGJRYDUDMX ]DKWHYLPD L] RYRJ WHQGHUD�
1DUXaLODF PRCH X URNX RG �� GDQD SR SULMHPX PHUQLK VNLFD GD VWDYL
VYRMH SULPHGEH L CHTH ]D L]PHQX JDEDULWD� 3URL]YR_Da `H� SR PRJX`�
VWYX� XQHWL RGJRYDUDMX`H L]PHQH�

���� 3URL]YR_Da MH REDYH]DQ GD QDUXaLRFX X URNX RG ��� GDQD RG SRW�
SLVLYDZD XJRYRUD GRVWDYL � SULPHUND�

• GHILQLWLYQH PHUQH VNLFH NRPSOHWQRJ (7�D VD VYLP REDYH]QLP
GLPHQ]LMDPD�

• HOHNWULaQLK ^HPD GHORYDZD VYLK QLVNRQDSRQVNLK NUXJRYD�

• PHUQLK VNLFD VYLK LQVWUXPHQDWD L DSDUDWD NRML VH LVSRUXaXMX X]
(7� NDR L LQVWUXPHQDWD NRML VH LVSRUXaXMX ]D PRQWDCX X NRPDQGQRM
SURVWRULML�

���� 7HKQLaND XSXWVWYD X YH]L PRQWDCH� RGUCDYDZD L UHYL]LMH SURL]�
YR_Da `H GRVWDYLWL QDUXaLRFX �� GDQD SUH RWSUHPH (7�D�

���� 3URWRNROH LVSLWLYDZD X IDEULFL L DWHVWH SURL]YR_Da `H GRVWDYLWL
QDUXaLRFX X � SULPHUND�

���� 3URL]YR_Da `H SRVHEQR QDJODVLWL GD OL� SRUHG PRQWDCH � VNODSDZD
(7�D QD PHVWX XJUDGZH L VWDYTDZD (7�D X SUREQL SRJRQ� QXGL L
WUDQVSRUW (7�D GR PHVWD XJUDGZH�

�� 72/(5$1&,-(� 3(1$/,

8NROLNR EXGX SUHNRUDaHQH WROHUDQFLMH SUHGYL_HQH VWDQGDUGLPD L
SUHSRUXNDPD X WDaNL � RYRJ WHQGHUD� NXSDF PRCH GD RGELMH SUHX]L�
PDZH (7�D� 8 VOXaDMX QHLVSXZHZD GUXJLK REDYH]D� SHQDOL `H VH
SRVHEQR UHJXOLVDWL XJRYRURP�

�� 326(%1, =$+7(9,
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)� � SUHNLGDa ]D XSUDYTDaNR NROR QDSDMDZD YHQWLODWRUD

)� � SUHNLGDa ]D QDSDMDZH JUHMDaD RUPDQD

)� � SUHNLGDa ]D QDSDMDZH XWLaQLFH L VYHWOD X RUPDQX

)PY���)PY� � SUHNLGDaL JUXSD RG SR GYD YHQWLODWRUD
)�W � NRQWDNWQL WHUPRPHWDU

)�W � %XKROFRY UHOH (7�D

)�U � ]D^WLWQL UHOH UHJXODFLRQH SUHNORSNH

)J � JODYQL ]D^WLWQL SUHNLGDa

)W � WHUPRVWDW JUHMDaD

+�W � PDJQHWQL XTRND] WUDQVIRUPDWRUVNRJ VXGD

+�U � PDJQHWQL XTRND] UHJXODFLRQH SUHNORSNH

+NY � VLJQDO� ´NYDU YHQWLODWRUDµ
+QY � VLJQDO� ´QHVWDQDN QDSRQD QDSDMDZD YHQWLODWRUDµ
+UY � VLJQDO� ´UXaQR XNTXaHQL YHQWLODWRULµ
+UW � VYHWLTND X RUPDQX� ��� 9� �� :
+XY � VLJQDO� ´XNTXaHQL YHQWLODWRULµ

,θ! � WHUPLaND VOLND

, !� W � SUHNRVWUXMQD ]D^WLWD (7�D

.� � SRPR`QL UHOH JODYQRJ NRQWDNWRUD� ��� 9� �� +]

.2JY � JODYQL NRQWDNWRU YHQWLODWRUD� ��� 9� �� +]
/��� /�� � SRPR`QL QDSRQ NROD NRPDQGH L ]D^WLWH� ��� 9 '&
/V�� /V� � SRPR`QL QDSRQ NROD VLJQDOL]DFLMH� ��� 9 '&
0����0�� � PRWRUL YHQWLODWRUD� ��� 9� �� +]
18: � WDEOH VRSVWYHQH SRWUR^ZH� NRPDQGH L ]D^WLWH
3�� � RWSRUQLaNL WHUPRPHWDU� 3W ��� ',1
3�� � UH]HUYQL RWSRUQLaNL WHUPRPHWDU� 3W ��� ',1
33= � SURWLYSRCDUQD ]D^WLWD �VWDELOQD� � RSFLMD

5�J � JUHMDa RUPDQD

5�J � JUHMDa RUPDQD �VWDOQR SULNTXaHQ�

57 � UD]YRGQL RUPDQ NRPDQGH L VLJQDOL]DFLMH

6PY � VNORSND ]D UXaQR XNTXaHZH YHQWLODWRUD�

6UW � VNORSND ]D XNTXaHZH VYHWLTNH X RUPDQX

6Y � SUHNORSND ]D L]ERU UDGD YHQWLODWRUD�

• $ � DXWRPDWVNL

• % � UXaQR
7
���

� VWUXMQL WUDQVIRUPDWRU X WUDQVIRUPDWRUVNRP SRTX ��� N9
7RS � RSUHPD (7�D

;UW � MHGQRSROQD ^XNR XWLaQLFD

1DSRPHQD� $NR VH L]X]HWQR XJUD_XMH VWDELOQD 33=� WUHED GD VH VNLQH PRVW
L]PH_X VWH]DTNL �� L ���
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7HKQLaND NDUDNHWULVWLND �SRGDWDN� *DUDQWRYDQD
YUHGQRVW

�� 5DaXQVND YUHGQRVW PDNVLPDOQH
PDJQHWQH LQGXNFLMH�

D� X ]RQL UDGD VD NRQVWDQWQLP IOXNVRP

E� X ]RQL UDGD VD SURPHQTLYLP IOXVRP

�� 1DSRQ NUDWNRJ VSRMD ����
1D SR]� EU� �

1D SR]� EU� ��
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, YDULMDQWD �VPDZHQL VWHSHQ�

,, YDULMDQWD �VPDZHQL VWHSHQ�

,,, YDULMDQWD �SXQ VWHSHQ�

��� &HQD SR � WRQL�

, YDULMDQWD �VPDZHQL VWHSHQ�

,, YDULMDQWD �VPDZHQL VWHSHQ�

,,, YDULMDQWD �SXQ VWHSHQ�

��� 'RSXQVNH FHQH�

D� ,VSLWLYDZH

E� 5H]HUYQD RSUHPD

Y� 7UDQVSRUW

J� 0RQWDCD L SX^WDZH X SRJRQ
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D [ E [ F �GXCLQD [ ^LULQD [ YLVLQD�

��� 5RN LVSRUXNH�

���1DaLQ SOD`DZD�

2SLVL RVWDOLK NRQVWUXNWLYQLK NDUDNWHULVWLND GDWL VX QD SRVHEQRP OLVWX�
3DUDPHWUL NRML VX UD]OLaLWL RG XVORYTHQLK� SRVHEQR VX REUD]ORCHQL�

'DWXP� 3URL]YR_Da (7�D�



(/(.752',675,%8&,-$ 65%,-(

QRYHPEDU ����� 7HQGHU (7�D ����; N9 ��

3ULORJ ,, WHQGHUX�

63(&,),.$&,-$ .$5$.7(5,67,A1( 235(0( (7�D

�� 5HJXODFLRQD SUHNORSND�

3URL]YR_Da� 5HLQKDXVHQ LOL GUXJL UHQRPLUDQL HYURSVNL SURL]YR_Da�

• 7LS ]D ,�X L ,,�X YDULMDQWX� VWHSHQ L]RODFLMH /, ��� $& ��� 8
P
 �� N9�

• 7LS ]D ,,,�X YDULMDQWX� VWHSHQ L]RODFLMH /, ��� $& ���� 8
P
 ��� N9�

• 7LS PRWRUQRJ SRJRQD UHJXODFLRQH SUHNORSNH�
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